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e natienall tinemployment rate; s
at Iits ighest levelfsince 2004




I here are 1.6 million more people
alfé unemployed today: than a year:
ago




e unemployment rate among
African American nears 10 percent




rhe Hispanic Unemployment rate: s
U140 percent In last tweryears




I hese without:a highschool degree
aré suilfering the greatest Increase: in
Linemployment




Iihe average duration of
UnRemployment 1s unusually nign

mAverage Weeks Unemployed



Mere than halfof the'Unemployed
Rave been out off work fior'2 montis

mlVedian weeks unemployed



Over 1.5 million workers have heen
Linemployed for over 6:nmoentihs

The number unemployed for 27 or more week



Unemployment s highest i Vil

Alaska, CA, DC, RI

Unemployment rates by state,

seasonally adjusted, April 2008
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Local Area Unem ploym ent Statistics




Most New.: York counties have
EXPErIENCEd Significant InCKeases In
Linemployment
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Unemployment remains lew in New
York City




CBO, ratedi extending Ul benefits as
OnNe of the most effective econemic
stimulus

s [argeted—Nhenefits go to these who will spend them.
During 2004-2 studies found that the average fiamily.
Income of extended benefit recipients had dropped by
50 percent and 1/3 of the recipients lived In poverty.

s [ Imely- once enacted the money gets In peoples
hands guickly and every dollar of benefits adds 1.64
ofi economic growth (see Moody’s Economy.com)

s [emporary- while 13 weeks of extra benefits might
cost about $1 billionspending last enly:as long as
unemployment remains high



Wiy doerwe need Eederal Action

n State extended benefit triggers typically
requike unemployment rates over total 7
PErcent.

s State balanced budget requirements make them
unlikely to expand benefits without federal
help:

s Federally funded extensions have occurred: in
1958, 1961, 1972, 1975, 1982, 1991, and 2002.



What Critics will say.

= [ he unemployment rate Is low by historical
Standarads

s EXxtending benefits encourages people not to
search for jobs or to acecept less desirable ones.

= [ he Federal deficit 1s already too big



Cost of contimued maction

In May:almost 37 percent ofi beneficiaries (254,000 people)
exnausted thelr benefits. On an annual hasis this means more
than 3 million people will exhaust thelr benefits this year.

Gas prices are upi 36 percent In last year and 85 percent since
Eebruany 2007,

248,00 jobs lest since January with the biggest one month
Increase in the unemployment rate in 28! years.

Foreclosures-have risen 29 consecutive months and arerup 48
pereent since May 2007.

Consumer Confidence Index hit a 16 year low in May.

58 metropolitan areas have unemployment rates abhove 6
percent and 27 have unemployment rates aleve 7 pencent.
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